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Figura 4.1 - Desembolsos anuales para pagar el costo de inversión del proyecto 

𝑐0 = (𝑐𝑖𝑛𝑣 +
𝑐𝑒𝑙𝑒 ∙ 𝜔

1000
) ∙ ∑

𝑝𝑛

100
∙ (1 + 𝑡𝑥)(𝑛0−𝑛)

𝑁

𝑛=1

𝑐0 =  100  (0.6  1.1 +  0.4)  =  106 M$ 

 

Figura 4.2 - CAPEX total del proyecto 

𝑐𝑎 = 𝑐0 ∙
𝑡𝑥 ∙ (1 + 𝑡𝑥)𝐿

(1 + 𝑡𝑥)𝐿 − 1
+

𝑐𝑜&𝑚 ∙ 𝜔

1000

𝑐0 = 106  [0.1  (1.1)10] / [(1.1)10 –  1]  +  1 =  18.25 𝑀$/𝑦𝑒𝑎𝑟 



 

Figura 4.3 - Flujo de caja del proyecto dentro del horizonte de estudio 2030-2039 

𝑐𝑡 = 𝑐𝑎 ∙
(1 + 𝑡𝑥)𝐿′

− 1

𝑡𝑥 ∙ (1 + 𝑡𝑥)(𝑡0+𝐿′−1)

𝑡0

𝑡0 = 𝑡 + (𝑛0 − 1)

𝐿′

𝐿′ = 𝑚𝑖𝑛{𝑇 − 𝑡0 + 1, 𝐿}

𝑐𝑡

𝑐𝑡 = 18.25 ∙
(1.1)9 − 1

0.1 ∙ (1 + 0.1)(2+9−1)

𝑐𝑡 = 96 𝑀$ 

𝑡0



𝑡 𝑡0 𝐿′ 𝑐𝑡 = 𝑐𝑎 ∙
(1 + 𝑡𝑥)𝐿′

− 1

𝑡𝑥 ∙ (1 + 𝑡𝑥)(𝑡0+𝐿′−1)

𝑐𝑟 𝐿𝑟

𝐿𝑟 = 𝑚𝑎𝑥{0, 𝐿 − (𝑇 − 𝑡0)}

𝐿𝑟 = 0

𝑐𝑟 = 0

𝑐𝑟 = 𝑐𝑎 ∙
(1 + 𝑡𝑥)𝐿𝑟

− 1

𝑡𝑥 ∙ (1 + 𝑡𝑥)(𝑇+𝐿𝑟)
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